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Abstract: This article provides information on state regulation of investment activities in the
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Beenenue / Introduction

dopMupoBaHWE OSKOHOMHMKHM pecnyOnuku TpeOyeT ObICTpOro  yiydllleHus psja
MaKpOIKOHOMHUECKUX (DakTopoB aisi oOecreyeHHs SKOHOMHUYECKOTO pocTa. MHBeCTHIIMOHHBIN
KanuTajl M WHBECTULMOHHAS IPUBJIEKATEIbHOCTh CTpaHbl UIPAlOT BaXHYHO pojb B
CTUMYJIMPOBAaHUU U YCUJIEHUU YCTOMYMBOIO POCTAa IKOHOMHUKH CTPAHBI IIOCPEICTBOM MEXaHU3MOB
SKOHOMMYECKOTO pa3BUTHUSA. 3aKOHOJATENIbCTBO OOECIEUMBAET OPraHMU3AIMI0 HWHBECTULMOHHOIO
mporecca W CO3JaHMe CTaOWJIBHOM cpeabl Ha BCeX CTaJAMAX IIPOLIECCOB IMPOU3BOJCTBA
MaTepUaJbHBIX M HEMaTepUANbHBIX PECYpPCOB, a Takke (OpMHUpPOBAHHE HSKOHOMUYECKUX U
COL[MAJIbHBIX OTHOIIEHUH MeX /1y CyObeKTaMU HHBECTUPOBAHUS.

YyacTHUKaMM STUX OTHOUIEHMH SIBISIOTCS TOCYJApCTBO, IOpUAMYECKHE U (U3HUECKUE
JIMIIa, WHOCTPAHHbIE MHBECTOPBI, B TOM YHCJIE€ WHOCTPAaHHBIC IOpUAMYECKHE JMIA, (pusnyeckue
JUIa, a TAaKKe MHOCTPAaHHbIE FOCYAapCTBa.

C 3akoHOJATENbHONW TOYKM 3pEHUS KOOpPAMHALMSA HWHBECTHULIMOHHOW JAESITEIBbHOCTU
M0/Ipa3yMeBaeT 3KOHOMHUKO-TIPABOBbIE OTHOLIEHUS, CBSI3aHHBIE C BIIAJEHHEM, PACHOPSHKEHUEM U
HCIIOJIb30BAHNEM MHOCTPAHHBIMU MHBECTOPAMM KalHTalla Ha TEPPUTOPUU APYTrOro rocynapcrsa.
OcHoBHasl 11eJ1b — IMOJTY4eHHEe NMPUOBUIH, HO C IKOHOMUYECKON TOUKH 3PEHHS BHICOKA BEPOSITHOCTh
CTOJIKHOBEHHUSI C pHCKaMH. IJTO, B CBOIO OdYepe/lb, CO3[aeT HEOoOXOAMMOCTh Kiaccu(UKaluu
KOHKPETHBIX WHBECTUIIMOHHBIX OTHOILIEHUHM, KOTOpBIE TNPEACTABISIOT €000 HEoOXOoauMBble
yCIOBUSL OKOHOMMYECKOro pa3utud. C IOpUAMYECKONM TOUKM 3pEHHMS  PETyJIUPOBAHUE
MHBECTUIIMOHHBIX OTHOLIEHUH TpeOyeT MpaBOBBIX HOPM. 3aKOHOJAATENbHBbIE HOPMBI BBIPAXKAIOT
CYLIHOCTb M XapakTep HMHBECTULMOHHBIX OTHOLIEHWH. XapakTep Kak WHAMBUIYAJIbHBIX, TaK U
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OOIIECTBEHHO HEOOXOJUMBIX HWHBECTUIIMOHHBIX OTHOIICHUWH B 3aKOHOJATEIbHBIX IPABOBBIX
HOpPMax CO3/1aeT YyHUKaJbHbIE METOAbl pEryJlupoBaHUs. PerynmpoBaHue HMHBECTULHOHHBIX
otHomeHNH B PecriyOnnke Y30ekucTaH HaXOIUT CBOE OTPAKEHHE B BBITOJHEHHU MOCTABICHHBIX
3a/la4y B COOTBETCTBUU C 3aKOHAMU M MHBIMH NPABOBBIMU HOPMaMU B JaHHOH cdepe, a UMEHHO:

1. 3akon «O0 wmHOCTpaHHBIX HMHBecTHLUAX» OT 30 ampens 1998 roma, «O rapaHTHsIX
Y Mepax 3alIUThI IPAaB UHOCTPAHHBIX HHBECTOPOBY,

2. 3akoH «O0 MHBECTUIIMOHHOMW JesTeIbHOCTH» OT 25 nekadbps 2019 roxa,

3. VYkaz Ne IID-5087 or 19 wmrons 2017 roma «O Mepax 1O KOPEHHOMY
COBEPILICHCTBOBAHUIO CHUCTEMbI TOCYJApCTBEHHON 3allUTHl 3aKOHHBIX HWHTEPECOB CYOBEKTOB
MpeANPUHUMATEILCTBA U JAIbHEUIIIEMY Pa3BUTHUIO IPEINPUHUMATENBCKOM 1eATEeIbHOCTI,

4. VYxa3 Ilpesunenta Pecnybnuku Y30ekuctan Ne YP-3182 or 8 aBrycra 2017 roma
«O mepBoOYEpeHBIX Mepax MO 00ECIEeYeHUIO YCKOPEHHOTO COIMATbHO-3KOHOMUYECKOTI'0 Pa3BUTHUS
PETHOHOBY,

5. Vxka3 Ilpesunenta PecnyOnukm Y30ekucran Ne Y®P-60 ot 28 suBaps 2022 rona
«O Crpareruu pa3BuTusi HOBoro Y3oekucrana Ha 2022-2026 roabi»,

6. 3akon Pecnybnmuku V30ekuctan «O cHeHUANbHBIX OKOHOMHUYECKUX  30HAX)»
ot 17 ¢espais 2020 roga Ne ZRQ-604,

7. VYka3 Ilpesunenra PecriyOnuku Y30ekucran Ne I[IdD-6003 ot 10 oxtsops 2020 rona
«O Mepax Mo yCKOpeHUIO0 pedOpMHUPOBAHMS TOCYJAPCTBEHHBIX MNPEANPUATUN W MPUBATH3ALUU
rOCy/1apCTBEHHBIX aKTHBOBY,

8. 3akon PecnyOmmkm Y30ekucran ot 22 sHBaps 2021 roma Ne URQ-669
«O rocyAapcTBEHHO-4YaCTHOM MapTHEPCTBE» U IPYTHE 3aKOHOATEeNbHbIC aKThI.

O030p uTeparypsl / Literature review

B ycrnoBusix SKOHOMHYECKOW HHTErpalud B Y30€KHUCTaHe IMPOBEIEH psAJ HAaYy4HBIX
WCCIIC/IOBAaHUI 10 BHEAPEHHUIO PBIHOYHBIX MEXaHW3MOB (DMHAHCHPOBAHUS HMHBECTUIIMOHHON
NeSITeNIbHOCTH, COBEPIICHCTBOBAHUIO HAyYHO-METOJAMYECKUX OCHOB MOBBIIICHH
IIPUBJIEKATEIbHOCTH,  COBEPILIEHCTBOBAHUIO  HAYYHO-METOJMYECKUX  OCHOB  IIOBBIIICHMUS
WHBECTUIIMOHHON CpeJibl, TEPPUTOPUAIBHOTO MOTEHIIMATa PErMOHOB, PErHOHANIBHBIX 0COOEHHOCTEN
npusineyeHus: uHecturuii. [Ipodeccop JI. I'a3ubOexoB ompenensieT MHBECTULMHU, KaK BCE BUIbI
MMYIIECTBA UHTEIEKTYaIbHONH COOCTBEHHOCTH, KOTOPbIE MPUHOCST JOXO(IIPUOBLIb) U BOBICUEHBI
B IIPEANIPUHUMATEIBCKYIO U X03HCTBEHHYIO J1€ATEIbHOCTD, HE 3alPELIEHHYIO TOCY1apCTBOM.

Cornacno MHeHuto I'. XalijapoBa, «<MHBECTULIMN — 3TO CyMMa CTOMMOCTEH, HaIIPaBJIIEMbIX
MHBECTOpaMU (TFOCYAapCTBAMH, XO3SHCTBYIOIIMMHU CyObEKTaMH MU (U3MUECKUMHU JIMLIAMHU) IS
MOJIy4eHHUsI SKOHOMHYECKHUX BBHIFOA (70X0Ja, TPUOBLTH, MPUOBLIN) OT MPHUHAJICKANINX UM
(bMHAHCOBBIX, MAaTEPUATILHBIX U UHTEJUIEKTYaJIbHBIX aKTHUBOB.

[TpunsATHIE M AEWCTBYIONIME 3aKOHBI U HOPMAaTHBHbBIE aKThl HalpaBlIeHbl Ha oOecreueHue
cBOOO/BI SKOHOMHYECKOW JI€ATEIbHOCTH, 3alllUTy YAaCTHOM COOCTBEHHOCTH, OrpaHHuYEHUE
BMEIIATENLCTBA TOCYNApCTBEHHBIX OPraHOB B XO3SIMCTBEHHYIO JESATENBbHOCTh. B dacTHOCTH,
MHOCTPAaHHBIM HHBECTOpaM IpPEAOCTaBJICH Psii TapaHTUH M CO3JaHbl YCJIOBUS Ui CBOOOIHOIO
UCIOJIb30BaHUSI UMM CBOMX CpEJICTB, 0€3 OrpaHMYEHHH IO HAlMOHAIBHOMY, PEJIUTHO3HOMY H
TEPPUTOPUATIBHOMY IPU3HAKAM.

Marepuananl u Mmetoanl / Materials and Methods

B cratee ucnonp3oBaHbl METONBI CHCTEMHOTO IIOJXOJa, CpPaBHEHUS, JIOTMYECKOTO U
CBOOOJHOTO MBIIIJICHUS, HAY4YHOro HaOJIOAEHUS M CHUCTEMHOrO0 TOJXOJAa JJs H3Y4eHUs
MHBECTHUINH, a TAK)KE CTATUCTUYECKHE JTaHHBIE IO TEME.

PesyabTatsl u o6cy:knenne / Results and discussion

Peanuzanuss MHBECTMIMOHHOW MOJMTHUKH TOCYJIApCTBOM B HAIEl CTpaHE HW3HAYAIBHO
IpearoaracT 3aJauu ONPEACNICHUS U peal3allid Ba)KHBIX CTPATETMYECKUX Meponpusatuil. B
KauecTBE MPUOPUTETHBIX 3aJad MO peaju3allid TOCYJapCTBEHHBIX HWHBECTUIIMOHHBIX MPOTPaMM
MO>KHO BBIJIEIIUTH CIEAYIOLIHE:

— TO3UTHUBHOE (POPMUPOBAHUE OOIIECTBEHHBIX U JIMYHBIX B3IJISI/I0B;



— CO3[aHUE OJAMHAKOBBIX IIPABOBBIX U 3KOHOMHYECKHX TapaHTUH B3aMMHOM BBITOJBI AJIS
WHBECTOPOB;

— mojdepkka cinabopa3BUTBIX PETHOHOB IyTEM MPEJOCTABICHUS PA3IUYHBIX (HOopM
(uHAHCOBOW MOMOIIH: TPAHTOB, CYOCUINI U CYOBEHIINH;

— ONTUMH3ALUSl HAJOTOBOM CHCTEMBbl, TO €CTh OIpeAeNieHuE craTyca CyObEeKTOB
HAJIOro00JI0KEHHUs, YIUIOTHEHHE HaJIOrOBOM 0a3pl U cepTU(HKAIUS CTaBOK, IPEIOCTaBICHUE
HAJIOTOBBIX MpedepeHnrii Ha OCHOBE MPHHIIMIA CIIPABEIINBOCTH;

— COBEpILUEHCTBOBAHME MEXAHU3MOB PeAIN3allMi UHBECTULIMOHHBIX IPOEKTOB;

— yCTpaHEHUE HEJOCTAaTKOB B JEATEIbHOCTH CIY>KO MapKETHHIOBBIX HCCIEI0BaHU,
JEeSITeIbHOCTH KOHCYJIBTAIMOHHBIX CITYKO0 MO BOIIPOCaM BHEIIHEIKOHOMHUECKUX CBSI3EH.

3ajaya peryjupoBaHMs HMHBECTULIMOHHOIO IIpOLlEcCa HAa OCHOBE TIOCYIapCTBEHHOIO
BMEILIATEIbCTBA B SKOHOMUKY COCTOMT, BO-IIEPBBbIX, B YBEIMYEHHM KaIllUTAJOBJIOKEHUN YaCTHBIX
CyObEeKTOB B  HAIMOHAIbHYIO cHcTeMy. HeoOXxoaumo  MOJEpHU3UPOBATH  HKOHOMHKY,
3aKOHO/JIATEJIbHO PETrYJIMPOBATh NHBECTHIIMOHHBIE POLECCHI, HAIPABJIATh KAaIUTalbl HHOCTPAHHBIX
HMHBECTOPOB B HOBBIE ITPOEKTHI SKOHOMHUKY, BO-BTOPBIX, B YBEJIUUYEHNUHU JJOJIU IPSIMBbIX HHOCTPAHHBIX
WHBECTULIN.

WMHBECTUIIMOHHBIN HAJIOTOBBIM KPEIUT, OJUH M3 OCHOBHBIX HAaJOrOBBIX CTHMYJIOB
coluanbHO-3KOHOMUYecKoro pa3zsutus. B CILIA ganHBIM BUA HaJIOrOBOrO KpeauTa MPUMEHSIICS C
1962 no 1986 rox.

Pasmepsl CKUIOK OMpeAensioTcs THIOM OOOpPYIOBaHUS U CPOKOM €ro IOJIe3HOTO
ucnosyib3oBanus. OJHUM U3 BUJIOB TaKUX JIBIOT SIBJISIETCS] CHUYKEHUE B pa3Mepe 7 MPOLIEHTOB Hajlora
Ha IPUOBLIb XO3SIMCTBYIONUX CYOBEKTOB MPOMBIIIJIEHHOTO CEKTOPa PAa3BUTHIX CTPAH Ha CTOMMOCTh
000pyI0BaHUs, BBEJCHHOTO B OKCILTyaTallMI0 ¥ UMEIOIIEr0 CPOK MOJIE3HOTO MCIOIB30BaHUs 8§ JIeT
u Oonee, a Takke B MEHBLIEM pa3Mepe Ha OOOpYIOBAaHUE C MEHBIIUM CPOKOM IOJIE3HOTO
WCIIOJIb30BaHUs MIPU YCIOBUU €r0 BBOJA B AKCIUTyaTaluio. B yacTHocTH, B SIMOHMM HA UX JOJIIO
npuxoautcs or 7 10 20 MpOLIEHTOB MHBECTHUIMI MPOMBIIIJIEHHBIX NPEANPUATHNA B COBPEMEHHOE
000pyZIOBaHUE W TEXHOJOTHH. VI3BECTHO, YTO TaKHe JIbIOTHI, KaK HAJOTOBBIE KPEAWUTHI, IUPOKO
MPUMEHSIIOTCS TakXe B OTHOLICHUHM 3aTpaT XO3AWUCTBYIOIIUX CyOBEKTOB Ha HAy4yHBIE,
MIPaKTUYECKHE U NHHOBAIIMOHHBIE Pa3padOTKU.

B pa3BUTBIX CTpaHaX HAJIOTOBBIE JIBIOTHI UCIOIB3YIOTCS AJIS BBIYETA ONPENEICHHON CyMMBI
yBenudeHus: pacxooB komnanuit Ha HUOKP u uHHOBaIMm OTHOCUTENEHO CPEHETOJOBBIX CTABOK
3a TeKYLIUH 1iu 6a30BbIi MEpUO AesITeIbHOCTH. DTH Nokazarenu coctasisitoT 20 % — B CIIA, 50
% — Bo ®pannuu, 20 % — B Anonun u 100 % u Beime — B Kanage. 3T HaIoOroBbIe JIBTOTHI
CO3/1aayT BO3MOYKHOCTH JJIsi pPaCIIMPEHHOIO BOCIPOU3BOJACTBA M MOJEPHHU3ALMM 3a CYET
TEXHUYECKOr0 OOHOBJICHHUS, TIOJTHOTO PEMOHTA U PEKOHCTPYKIUH.

Hasnoroble 1broThl MOT'YT OBITh UCIIOJIB30BAaHbI Ha MPAKTHKE CIETYIOIUM 00pa3oM:

— HaJIOTOBBIN KPEAUT, IPEJOCTABIECHHBIN B BU/IE BbIUETA U3 HAJIOTA HA IPUObLID;

— TMIOJIHOE OCBOOOXJIEHHE OT YIIaThl HaJora WJIM NPUMEHEHHE NMOHMKEHHBIX HaJIOTOBBIX
CTaBOK

— IIpU YCKOPEHHOH aMOpPTH3allMM CTAaBKM HAJora HE HU3MEHSIOTCA, HO YMEHBUIAETCA
HajoroBass 0a3za, HajorooOsjaraemass MpUOBLIL (OompeneneHHas €€ YacTh BKIIFOYACTCS B COCTaB
HeoOJ1araeMbIX HaJIOTOM pacxo0B). [IpencTaBuTeny HEKOTOPBIX IKOHOMUYECKHX LIKOJ HETaTUBHO
OTHOCSITCSI K BBEJCHMIO HAJOTOBBIX JIBIOT, OHU YTBEPXJAIOT, YTO HAJIOTOBBIE JILIOTHI HE JAlOT
3G PEKTUBHBIX PE3yJIbTATOB B SKOHOMHYECKOM paclpe/ielIeHud, a CKOpee CO3Aal0T AUcOallaHCHl,
NPUBOAAT K HEPAlMOHAIBHOMY pAacIpe/leIeHHI0 HaJOroBOoro OpeMEeHHM M, TakuM o00pa3oM,
YCIIOXKHSIIOT pPEaJu3alii0 HaJIOTOBOM CHCTEMBbI, HAJOTOBBIE JIIOTHI SIBJSIOTCS 3KOHOMHYECKHM
CTUMYJIOM, TMPEAOCTaBISIEMBIM HAIIUM IPAaBUTEIBCTBOM ISl TOAJAEPKKH HHBECTULIMOHHON
NeSITeNIbHOCTH.

OpHako B OTIMYME OT pa3BUTBHIX CTPaH A3TH CTPaHbl HUCHBITHIBAIOT 00Jiee BBICOKYIO
MOTpeOHOCTh B (PMHAHCOBBIX pecypcax, a BHyTPEHHHE BO3MOXHOCTH HE MO3BOJISIOT UM 00ECIIeUnTh
HeoOXoauMble cpenacTBa. [IpuHHMMash MHOCTpaHHBIM KamuTaj, MO HAlleMy MHEHUIO, KPEIUTOp



CTPEMHTCSl CO37aTh OJaromnpHUsATHbIE YCIOBUS, YYUTBIBas IpPH pa3pabOTKE CBOEH HaJIOroBOM
MOJUTUKHM HHTEPECHI CTOPOHBI, HAIIPABJISIOIIEH MHBECTHLIMH.

V¥ Hac B rocyapcTBe Ha MPAKTUKE IPUMEHSIOTCS TAKOE HAJIOTOBBIE JIBIOTHI, KAK CHUYKEHUE
HQJIOTOBBIX CTAaBOK, YMEHBIIEHHE pa3Mepa Hajora, BBIYET €ro M3 HajgorooOnaraeMoil 06as3bl,
YaCTUYHOE U TIOJTHOE OCBOOOXKACHUE OT YIIAThl HAJIOTOB.

3akmiouenne / Conclusion

VYuuteiBasg crneun(uKy pETHOHOB pPECHyONMKH, BaKHO pPAa3BUBATh HHBECTUIMOHHBIC
nporecchl B CIa0Opa3BUTBIX PErMOHAX IyTEM BHEIPEHHUs YINPOUICHHBIX HAJOTOBBIX PEKUMOB,
CTUMYJIMPYIOIIUX HWHOCTPAHHBIC HWHBCCTULIUU. PGFYHI/IpOBaHI/Ie HWHBCCTHUIMOHHBIX IIPOLECCOB
TpeOyeT 1M0IX0/ja, OCHOBAHHOI'O Ha CHEU(PHUECKUX OCOOCHHOCTSX OTJIEJIbHBIX PETHOHOB, a TAKXKe
Ha 3aKOHaX U HOPMATHBHBIX aKTax, I[efICTByIOIHHX Ha HAllMOHAJIbHOM YPOBHC.

B peruonax, orcraromux B pa3BUTHUM U HUMEIOIIUX HEHMCIIOJIb30BAaHHBIM HKOHOMMUYECKHI
MOTEHIMAJI, TOCYJapPCTBO MOXET MPOBOIUTH MU PEepeHIIMPOBAHHYIO HHBECTULIMOHHYIO MOJIUTHKY,
HaIpaBJICHHYIO Ha yJIy4llleHHE YCIOBUN BeieHus Ou3Heca. To eCTh B HEKOTOPBIX PETHOHAX, HApSLy
C MMPEAOCTABJICHUECM JIbI'OTHBIX KPCAUTOB, HAJIOTOBLIX JIBI'OT U HOI[I[Cp)KKOfI MECTHBIX 6IOI[)KGTOB Ha
pa3BUTHE COLMAIBHOM HHQPACTPYKTYpHI, OKa3bIBaeTCs TAKKE IOJIEPKKA  OTICNIbHBIM
npeaAnpuATUAM C YUCTOM HUX COHI/IaJIBHO-SKOHOMI/I‘IeCKOfI 3HAYUMOCTH B PETHUOHC.

B ycnoBusix O0OHOBJIEHMSI SKOHOMHMKHM HEOOXOAMMO JAMBEPCU(DULUPOBATH CTPYKTYpPY
oTpaciieil U COBEPLIEHCTBOBATh HAJIOTOBYIO CUCTEMY, M3yuasl IIPU 3TOM OIbIT 3apyOEKHBIX CTpaH
[0 OTPULATEIBHOMY U MOJOXHUTEIbHOMY BIMSHHMIO HAJOrOB Ha pE3yJbTaTbl MHBECTUIMOHHON
ACATCIIbHOCTH. MexaHu3M CHpaBCJIMBOI'0 NMPHUMCHCHUSA HAJIOTOBBLIX JIbI'OT Hanbosee CIOKHBIN
nponecc. IlockonbKy ompeaeneHue M peaiau3alMs HaJOTOBBIX JIBIOT HMMEIOT pa3iIdyHbIe
0COOEHHOCTH B 3apyOeXHBIX CTpaHax, OTOT TMPOLECC XapaKTEPU3yeTCs OCOOEHHOCTSIMHU
MaKpO’KOHOMHUYECKOW CUTyallul CTPaH.

Hanorosoe 3akononarenscTtBo PecnyOnuku Y30ekucraH Takke OTpa)kaeT TOT (PAKT, 4To
BBEJICHHE HAJIOTOBBIX JIIOT OIPEIEIIIETCSl HA OCHOBE OINPEIETIEHHBIX KPUTEPHUEB.

Kak npaBuio, HajmoroBble JIbIOThl YCTaHABIMBAIOTCS C YYETOM COLMAJIBHOIO CTaTyca
HAJIOTOIIATEIIbIIUKOB, aKTyalbHOCTH PpAa3BUTUS OTpaciiel, MpPOU3BOJICTBEHHON JesITeIbHOCTU
HaJIOTOIJIaTENbIINKA U JOJU 3KCIOpTa MPOJIYKIUH, 3aMELIAoIel UMIIOPTHBIE TOBAphbl, a TaKKe
HSKOHOMHYECKUX OTHOLIEHWH MEXIy CTpaHaMM, HallpuUMep, JABOHHOIO HalorooOyokeHus. SIcHoe,
00BEKTUBHOE U MIPO3pAYHOE OTPAKEHNUE KPUTEPHUEB HAJIOTOBBIX JIbIOT 00eCcTeynBaeT 00BEKTUBHYIO
OLIEHKY HajorooOnoxeHus. Pe3ynbTaT NpUMEHEHHs HAJOrOBBIX JBIOT B IEPBYIO O4YEpellb,
HampaBJIeH Ha oOecreyeHue MaKpPOIKOHOMHYECKOIO pa3BUTHS, HO TaKKE OpPUEHTHUPOBAHUS Ha
MHTEPECHI XO3SAHCTBYIOMHUX CYOBEKTOB.

YkazanHbIe CUTyauuunu o0ecrieunBarOTCs TaKUMHU nmoaxogaMm, KakKk HMCIIOJIB30BaHUE
Pa3IMYHBIX HAJOrOBBIX JIBIOT, B TOM YMCJIE CHMKEHHE HAJIOTOBBIX CTAaBOK, IMPEAOCTaBICHHE
JBIOTHBIX YCJIOBHMM YIUIAThl, MPEIOCTaBICHNE CKUOK IO CyMMaM HaJjoroB, MOJJIEKAIUX YIUlaTe,
NPUMEHEHHE CaHKIMH (Mep (MHAHCOBOI'O BO3ACUCTBUS), YCTAHOBJIEHHE HAJIOTOBBIX KaHMKYI. B
OOJIBLIINHCTBE Pa3BUTBIX CTpaH MHpaA HAJIOIM HIUPOKO HCHOJB3YHOTCA Jid CTUMYJIHUPOBAHHUA U
pEryJIMpOBaHMsI HHBECTULINOHHOMN AEATEIbHOCTH.
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